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PASS TO EXPORT/IMPORT BANK FOR MILLER 

EO 11652: NA 
TAGS: BPRO, CO 

SUB J : TRADE PROMOTION: EXIMBANK STATUS REGARDING 18 PERCENT 
RESERVE REQUIREMENT 

REF: STATE 160285 

1 . EMBASSY CONTACTED HIGH LEVEL COMMERCIAL BANK EXECUTIVES IN JUNE 
AND WERE INFORMED THAT BANKS (BANCO CAFETERO, BANCO DE COMERCIO 
AND BANCO DE COLOMBIA) HAD REQUESTED OFFICIAL CLARIFICATION 
REGARDING EX/IM STATUS WITH REGARD 18 PERCENT RESERVE REQUIRE- 
MENT. BANKS STILL ARE AWAITING RESPONSE. 

2. IN EARLY JULY 1, EMBASSY OBTAINED, ON A STRICTLY CONFIDENTIAL 
BASIS, A COPY OF A DOCUMENT EXEMPTING GOVERNMENTS OF HOLLAND AND 
DENMARK, THE KFW LINE OF CREDIT, AND IFI FROM THE REQUIREMENT. 
EMBASSY UNDERSTANDS EXEMPTIONS GRANTED IN RESPONSE TO DIRECT 
REQUESTS FROM ABOVE ENTITIES. 

3. EMBASSY BELIEVES THAT EX/IM WOULD RECEIVE EXEMPTION IN RESPONSE 
TO DIRECT REQUEST AND SUGGESTS THAT LETTER BE SENT ASAP TO 
EMBASSY FOR EMBASSY FORWARDING TO MONETARY JUNTA. LETTER 
SHOULD BE ADDRESSED TO: 
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DR. ALACIO RUDAS 

MINISTER OF FINANCE AND PRESIDENT 
JUNTA MONET ARIA DE COLOMBIA 
BANCO DE LA REPUBLICA 
BOGOTA, COLOMBIA 
DREXLER 
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